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Bill Type and Number: Ordinance 2016-650
Introducer/Sponsor(s): Council President Boyer
Date of Introduction: September 27, 2016
Committee(s) of Reference: F
Date of Analysis: September 29, 2016
Type of Action: Amendment to previous ordinance; provision of retroactive applicability
Bill Summary: The bill amends Ordinance 2014-700-E establishing the charter for the Miller’s Creek Special District to amend the audit provisions to remove the requirement for an annual audit and to instead require that the district shall be audited as required by Sec. 218.39, Florida Statutes.

Background Information: When the Miller’s Creek Special District was created in 2014 for the purpose of maintaining private canals via a special assessment on the benefitting property owners, it contained a requirement that the finances of the district be independently audited on an annual basis. Sec. 218.39, Florida Statutes – Annual Financial Audit Reports – provides that special districts with annual revenues or total expenditures of $100,000 or more shall procure an independent audit annually; districts with revenues or total expenditures between $50,000 and $100,000 per year must be independently audited at least once every three years. Amending the Miller’s Creek Special District charter to reference compliance with the state statute will allow the district, which has budgeted revenues of $81,000 for FY16-17, to procure an audit every three years rather than annually, saving the $4,000 cost of the audit for the intervening years.
Policy Impact Area: Special district financial auditing
Fiscal Impact: None to City; the change will save the district the cost of procuring an independent audit for 2 years of every 3-year cycle, until the district’s annual revenues or expenditures reach $100,000 per year.
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